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Important Notice 

  
These presentation materials do not constitute or form part of any invitation, offer for sale or subscription or any solicitation for any offer to buy or subscribe for 
any securities or investment in or assets of Borders & Southern Petroleum plc nor any invitation or inducement to engage in investment activity under section 21 
of the UK Financial Services and Markets Act 2000 (“FSMA”). The content of these presentation materials has not been approved by an authorised person within 
the meaning of FSMA. 
  
These presentation materials shall not form the basis of or be relied upon in any manner or for any purpose whatsoever and they must not be used or relied upon 
for the purpose of making any investment decision or engaging in an investment activity and any decision in connection with a purchase of securities in or assets 
of the Company must be made solely on the basis of the publicly available information.  
  
Accordingly, neither the Company nor its directors or agents makes any representation or warranty in respect of and no liability is accepted in relation to the 
content of these presentation materials. 
  
The information contained in these presentation materials is subject to amendment, revision and updating in any way without notice or liability to any party. The 
presentation materials contain forward-looking statements which involve risk and uncertainties and actual results and developments may differ materially from 
those expressed or implied by these statements depending on a variety of factors. 
  
No representation or warranty, express or implied, is made as to the fairness, accuracy or completeness of the information or opinions contained in these 
presentation materials, which have not been independently verified. The delivery of these presentation materials shall not at any time or in any circumstance 
create any implication that there has been no adverse change, or any event reasonably likely to involve any adverse change, in the condition (financial or 
otherwise) of the Company since the date of these presentation materials. 
  
In the United Kingdom, this presentation is only being made and distributed to persons who are reasonably believed to be persons who fall within Articles 19 (1) 
and 19 (5) (investment professionals) or 49 (2) (high net worth companies etc.) of The Financial Services and Markets Act 2000 (Financial Promotions) Order 
2005 or to other persons to whom this presentation may otherwise be lawfully distributed. Persons who do not fall within any of these definitions should return 
these presentation materials immediately to the Company and in any event, must not act or rely upon the information contained therein. By attending this 
presentation, each person is deemed to warrant and represent that they fall under one of the Articles mentioned above. 
  
No recipient of the information in this presentation should deal in or arrange any dealing in or otherwise base any behaviour (including any action or inaction) in 
relation to any securities or assets to which this document relates, including behaviour referred to in section 118(6) of FSMA, which would or might constitute 
market abuse (as defined in section 118 of FSMA).  
  
These presentation materials must not be copied or distributed by recipients and the contents are strictly confidential. 



Financial Summary 

as at 31 December 2013: 
 

           2013   2012 
                      $      $ 

 
 

•  Profit (Loss)           (2,955,526)            (1,280,504) 

•  Cash Balance          23,289,453   56,435,057 
        (including restricted use cash)  



Farm-out 

•  The farm-out process is on-going  

•  Reaction to our discovery and surrounding prospectivity has been very encouraging 
– this gives us confidence that our technical case is robust 

•  Further news will be provided as soon as a Farm-out Agreement has been signed 



Falkland Islands 

Scotia 

Loligo 

Toroa 

Stebbing 

Darwin 

Sea Lion 

0         Km        200 

B&S acreage 



Darwin Resource Estimate Upgrade 

•  Located approximately 150 km south of the Falkland Islands 
•  Water depth: 2km 

•  Comprises: Darwin East & Darwin West tilted fault blocks  
•  Hydrocarbon Phase:  Gas Condensate 
•  Reservoir quality: very good 
•  Condensate API:  460 to 490 

•  Development concept: FPSO, gas re-cycling 

•  Estimated In place wet gas resource:  2.6 TCF 
•  Revised estimated recoverable resource:  263 million barrels of condensate 
•  Potential for additional growth 

•  Next step: appraisal 
 



Darwin Discovery Well – 61/17-1 



Darwin East & West 



Darwin East & West 



Darwin West – Additional Reservoir Potential 



New Data - 3D Coverage – 2,517 sq km 
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New Data – Work in Progress 

•  We are making tangible progress in our understanding the hydrocarbon system of 
the South Falkland Basin – new data has provided important insights 

•  The greater Darwin area represents the coming together of good quality reservoir, 
robust trapping mechanisms and a focal point for migrating hydrocarbons (both oil 
& gas) – this could end up being a major sweet spot in the basin 

•  We are developing an exciting portfolio of low risk, amplitude supported prospects 
– significant volumes could be added to our discovered resource  



Prospect Inventory – Risk Profile 

Play Type Risk Profile Key Risk Examples 

Early Cretaceous 
shallow marine 

Low Trap Darwin, Covington, 
Chaffers….. 

Early Cretaceous 
deep water fans 

Moderate Seal Burgess, Bute, 
Middleton….. 

Upper Cretaceous / 
Tertiary folds 

High Reservoir Quality Stebbing, Fitzroy 



Early Cretaceous Prospects & Leads 



Early Cretaceous Plays (East – West line) 

West East 



Early Cretaceous Plays (North – South line) 

South North 



Early Cretaceous Plays 

Darwin Discovery  Bute Prospect Sulivan Prospect  West East 



Short Term Objectives 

•  Complete the farm-out of our acreage 

•  Mature our prospect inventory 

•  Join the Falklands rig consortium 

•  Continue planning our future appraisal and exploration programme 



Key Messages 

•  Our technical analysis indicates that the Darwin discovery is a significant resource 

•  Prospectivity of our acreage is looking really exciting 

•  Our short term priority is to secure partners to assist in the next phase of drilling 


