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Important Notice

These presentation materials do not constitute or form part of any invitation, offer for sale or subscription or any solicitation for any offer to buy or
subscribe for any securities or investment in or assets of Borders & Southern Petroleum plc nor any invitation or inducement to engage in investment
activity under section 21 of the UK Financial Services and Markets Act 2000 (“FSMA”). The content of these presentation materials has not been
approved by an authorised person within the meaning of FSMA.
These presentation materials shall not form the basis of or be relied upon in any manner or for any purpose whatsoever and they must not be used or
relied upon for the purpose of making any investment decision or engaging in an investment activity and any decision in connection with a purchase of
securities in or assets of the Company must be made solely on the basis of the publicly available information.
Accordingly, neither the Company nor its directors or agents makes any representation or warranty in respect of and no liability is accepted in relation to
the content of these presentation materials.
The information contained in these presentation materials is subject to amendment, revision and updating in any way without notice or liability to any
party. The presentation materials contain forward-looking statements which involve risk and uncertainties and actual results and developments may
differ materially from those expressed or implied by these statements depending on a variety of factors.
No representation or warranty, express or implied, is made as to the fairness, accuracy or completeness of the information or opinions contained in
these presentation materials, which have not been independently verified. The delivery of these presentation materials shall not at any time or in any
circumstance create any implication that there has been no adverse change, or any event reasonably likely to involve any adverse change, in the
condition (financial or otherwise) of the Company since the date of these presentation materials.
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Corporate Snapshot
Directors

Capital Structure
Ordinary shares in issue

484,098,404

Share Price (close 26 June 2020)

0.75p

Market Capitalisation

£3.63 million

Cash balance (31 December 2019)

$3.7 million

Debt

Nil

Licensed Acreage
Nearly 10,000 sq.km. in the South Falkland Basin

Top 20
shareholders

Harry Dobson

Non-Executive Chairman

Howard Obee

Chief Executive

Peter Fleming

Finance Director

Nigel Hurst-Brown

Non-Executive Director

Significant Gas Condensate Discovery

Resources: Condensate & LPG

100% interest in Darwin East and West

High Value Growth Options
Multi-billion barrel prospect inventory

Board of Directors

Strategic Focus
Appraisal and Development of Darwin discovery
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Current Upstream Constraints
$140

Darwin Discovery

Brent Crude

$120

Our key objective of securing partners and project funding
is set against a very challenging industry environment:
• Capital availability has tightened significantly during the last 5
years

$100

$80

• Exploration and appraisal drilling has reduced substantially
$60

• The number of conventional offshore projects reaching FID has
reduced appreciably, whilst spending on unconventional shale
plays has increased
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• Recent impact of coronavirus pandemic is causing a drastic fall
in global energy investment
2012
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Our Response

• Strict cost control – the company has always maintained a highly disciplined approach to financial management, with
low overheads and careful deployment of capital, but the Board has outlined further measures:
35% reduction in Executive Directors salaries
25% target reduction in 2020 expenditures
• Enhance project attractiveness – revisit sub-surface evaluations, project engineering, economic inputs to project
economics such as drilling and development capex requirements
• Explore all possible partner and funding options - assisted by an investment bank we will continue to investigate
all conventional and creative upstream solutions
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Darwin - A Compelling Project
Commerciality

Low Risk Darwin West well

• Attractive fiscal regime - 9% Royalty, 26% Corporation Tax

Geological chance of success of
finding hydrocarbons: 0.81

• Large discovered resource – 462 million barrels of recoverable
liquids (contingent and prospective) – independently assessed

(Independent assessment)

• Low risk, straightforward, appraisal programme
• Conventional deep water FPSO development - partial or full
field development options to be considered
• 49o API condensate and LPG
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Potential
well location

61/17-1
Potential sidetrack
location

Outstanding sub-surface
• High quality reservoir

• Initial Production > 90,000 blpd
• Break-even oil price < $35 per barrel

• Exceptional 3D imaging
• Clear direct hydrocarbon
indicators

• Short project pay-back time – less than 3 years

• Simple structural trap

• Expansive portfolio of growth options

• Good regional understanding
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FPSO Development

Environmental Considerations
• Relatively small footprint – high
resource density (per km2)
• Condensate – requires less
refining than heavier crudes lower GHG emissions
• LPGs - a lower carbon fuel
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Borders & Southern Petroleum
33 St James’s Square
London SW1Y 4JS
Tel: 020 7661 9348
info@bordersandsouthern.com
www.bordersandsouthern.com
Investor Relations:
Tavistock (Financial PR)
1 Cornhill
London EC3V 3ND
www.tavistock.co.uk
Tel: 020 7920 3150
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